TV3: Annual General Mandate of 2019 
On 29/03/2019, Power Engineering Consulting Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: The Annual General Meeting of Shareholders of 2019 of Power Engineering Consulting Joint Stock Company approves (i) Result of business and investment operation of 2018 and (ii) Business and investment plan of 2019 of Power Engineering Consulting Joint Stock Company with the following targets: 

a) Result of business and investment operation of 2018 
	Contents
	Plan of 2018
	Implementation of 2018
	Rate (%)

	Revenue of 2018 
	 VND 356.00 billion 
	VND 383.82 billion 
	107.82%

	Investment in construction and purchase of fixed assets 
	VND 2.19 billion 
	VND 1.72 billion 
	78.54%

	Financial investment 
	VND 7.70 billion 
	VND 0.22 billion 
	2.88%


b) Business and financial investment plan of 2019: 
· Revenue: VND 390.00 billion 

· Investment in construction and purchase of fixed assets: VND 10.03 billion 

· Financial investment: VND 13.70 billion 

c) Divest the whole capital of PECC3 at EVN International Joint Stock Company at the reasonable time 

Article 2: General Meeting of Shareholders of Power Engineering Consulting Joint Stock Company approves the result of financial plan of 2018 and assigns the financial plan of 2019 to the Company with the following basic targets: 
a) Result of financial plan of 2018: 

	Contents
	Plan of 2018
	Implementation of 2018
	Rate (%)

	Charter capital 
	VND 82.76 billion 
	VND 82.76 billion 
	100.00%

	Revenue of 2018 
	VND 356.00 billion 
	VND 383.82 billion 
	107.82%

	Profit before tax 
	VND 18.00 billion 
	VND 18.69 billion 
	103.85%

	Profit after tax 
	VND 14.40 billion 
	VND 14.45 billion 
	100.39%


b) Financial plan of 2019: 

· Charter capital: VND 82.76 billion 

· Total revenue: VND 390.00 billion 

· Total expenses: VND 370.00 billion 

· Profit after tax: VND 16.00 billion 

Article 3: General Meeting of Shareholders of Power Engineering Consulting Joint Stock Company approves the plan on profit distribution of 2018 and the plan on profit distribution of 2019 of the Company as follows: 

1. Plan on profit distribution of 2018: 

1.1. Distributed profit: VND 15,361 million 

1.2. Profit distribution: 

a) Welfare and bonus fund ( 10% of profit after tax): VND 1,446 million 
b) Bonus fund for managers and supervisors: VND 500 million 

c) Dividend payment in cash (10% of the charter capital): VND 8,276 million 

d) Investment and development fund (30% of profit after tax): VND 4,337 million 

e) Retained profit: VND 802 million 

Record date for the dividend payment: May 2019 
2. Plan on profit distribution of 2019: 

2.1. Total revenue: VND 390 billion 

2.2. Profit before tax: VND 20 billion 

2.3. Profit after enterprise income tax: VND 16 billion 

2.4. Plan on profit distribution: 

a) Dividend payment: 10% of the charter capital 

b) Welfare and bonus fund: 10% of profit after tax 

c) Bonus fund for managers and supervisors: 1.5 months’ salary and remuneration 
d) Investment and development fund: 30% of profit after tax 

Article 4: General Meeting of Shareholders of Power Engineering Consulting Joint Stock Company approves remuneration the Company paid to members of Board of Directors and members of Board of Supervisors in 2018. At the same time approve the plan on remuneration for members of Board of Directors and members of Board of Supervisors in 2019 

Article 5: General Meeting of Shareholders of Power Engineering Consulting Joint Stock Company approves authorizing Board of Directors to select an auditing institution to audit the financial statement of 2019 of the Company on the basic of the list of auditing institutions proposed by Board of Supervisors 
Article 6: General Meeting of Shareholders of Power Engineering Consulting Joint Stock Company approves supplementing, adjusting and assigning Board of Directors to issue the internal governance regulation of the Company in accordance with the new regulation of Law 

Article 7: General Meeting of Shareholders of Power Engineering Consulting Joint Stock Company approves that Board of Directors nominates Mr. Thai Tuan Tai – Chair of Board of Directors cum General- Chief Executive Officer of the company until the first General Meeting of Shareholders is held after EVN divests the whole capital at PECC3 or until the Annual General Meeting of Shareholders of 2020 

Article 8: General Meeting of Shareholders of Power Engineering Consulting Joint Stock Company approves this Annual General Mandate with 8 articles and assigns Board of Directors to implement. 

